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TEC, §45.206. BID OR REQUEST FOR PROPOSAL NOTICES; BID AND PROPOSAL FORMS.

(a)

(a-1)

(a-2)

(b)

(©)

(d)

Not later than the 60th day before the date a school district's current depository contract expires,
the district shall choose whether to select a depository through competitive bidding or through

requests for proposals.

If a school district chooses under Subsection (a) to use competitive bidding, the district shall, not
later than the 30th day before the date the current depository contract expires, mail to each bank
located in the district and, if desired, to other banks, a notice stating the time and place in which
bid applications will be received for selecting a depository or depositories. The notice must

include a uniform bid blank in the form prescribed by State Board of Education rule.

If a school district chooses under Subsection (a) to use requests for proposals, the district shall,
not later than the 30th day before the date the current depository contract expires, mail to each
bank located in the district and, if desired, to other banks, a notice stating the time and place in
which proposals will be received for selecting a depository or depositories. The notice must

include a uniform proposal blank in the form prescribed by State Board of Education rule.

The school district may add to the uniform bid or proposal blank other terms that do not unfairly

restrict competition between banks in or near the territory of the district.

Interest rates may be stated in the bid or proposal either as a fixed rate, as a percentage of a stated
base rate, in relation to a stated prevailing rate varying from time to time, or in any other manner,
but in every case in a uniform manner, that will permit comparison with other bids or proposals

received.

If the school district chooses under Subsection (a) to use requests for proposals, the district shall
state the selection criteria, including the factors specified under Section 45.207(c), in the request
for proposals and shall select the proposal that offers the best value to the district based on the
evaluation and ranking of each submitted proposal in relation to the stated selection criteria. A
district may negotiate with the bank that submits the highest-ranked proposal to determine any

terms of the proposed depository contract other than the interest rates proposed.
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